
Directorate
Internal Audit

Directorate General
Economics

Directorate
Communications

Directorate General
International and

European Relations 

Directorate General Payment Systems
and Market Infrastructure 

Directorate
General Research 

Directorate General
Statistics

Directorate General
Administration

Directorate
Banknotes

Directorate General Secretariat
and Language Services 

Directorate General
Market Operations 

Directorate General
Legal Services Directorate Financial Stability

and Supervision

Counsel
to the Executive Board

ECB Permanent Representation 
in Washington, D.C.

Directorate General
Information Systems

Directorate General
Human Resources,

Budget and Organisation

Divisions: � Juristes-Linguistes
 � Linguistic Services
 � Secretariat
 � Translation

Divisions: � Euro Area Accounts  
  and Economic Statistics
 � External Statistics 
 � Monetary, Financial Institutions 
  and Markets Statistics
 � Statistical Information Management 
  and User Services
 � Statistics Development and Coordination

Divisions: � Banknote Issue
 � Banknote Printing

Divisions: � Official Publications and Library
 � Press and Information
 � Protocol and Conferences

Divisions: � Econometric Modelling
 � Monetary Policy Research
 � Financial Research

Divisions: � Market Infrastructure
 � Oversight
 � TARGET

Divisions: � Financial Law
 � Institutional Law

Divisions: � EU Institutions and Fora
 � EU Neighbouring Regions
 � Multilateral, Asia/Pacific  
  and Western Hemisphere 

Divisions: � Back Office
 � Front Office
 � Investment
 � Market Operations Analysis
 � Market Operations Systems

Divisions: � ECB Audit
 � ESCB Audit

Divisions: � Financial Stability
 � Financial Supervision

Divisions: � Budget and Projects
 � Compensation and Staff Relations
 � Organisational Planning 
  (Includes the data protection function.)
 � Recruitment and Staff Development

 � Risk Management (Reports directly 
  to the Executive Board member 
  responsible for operations.)

Divisions: � Office Services
 � Premises
 � Security 
Directorate Internal Finance
Divisions: � Accounting
 � Financial Reporting and Policy

Directorate IT Projects
Divisions: � IT Management Functions
 � IT Operations and Support

Division: � Fiscal Policies 
Directorate Economic Developments
Divisions: � Euro Area Macroeconomic 
  Developments
 � EU Countries
 � External Developments

Directorate Monetary Policy
Divisions: � Capital Markets and Financial Structure
 � Monetary Policy Stance
 � Monetary Policy Strategy

 Executive Board
Back row (left to right): Lorenzo Bini Smaghi, José Manuel González-Páramo, Otmar Issing

Front row (left to right): Gertrude Tumpel-Gugerell, Jean-Claude Trichet (President), Lucas D. Papademos (Vice-President)
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