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I'Ipep,npmemaHeTo Ha MepKu Nno OoTHoLWeHne Ha U3SMEHEHUETO Ha KnnmaTta e 3agbihKeHune npeaun
BCUYKO Ha npaBuTericTBata U 3akoHoA4aTeNMTHUTE OopraHn n UMeHHO Te pasnonarar C Han-nogxoasi-
LnTe MHCTPYMEHTU 3a CrnpaBAHEe C TO3U np06neM. Ho BCWYKM HME, BKNIOYUTESNTHO EU,E, Tpﬂ6Ba aa
M3NbITHUM CBOATA ponida B 60p6aTa cpelwly naMeHeHMeTo Ha Knnmarta.

M3MeHeHNeTo Ha KnmMaTa 1 NpexoabT KbM Mo-3ereHa UKOHOMKKa UMaT OTHOLLEHUE KbM
nMbpBOCTENEHHaTa HY Lien 3a nogabpXaHe Ha ueHoBa CTabunHoCcT nopaav Bb3AeNCTBMETO UM BbPXY
MKOHOMMKATa 1 BbPXY PUCKOBUSA Npodhmn u CTOMHOCTTa Ha akTuBuTe B 6anaHca Ha EBpocuctemara.
KaTto Hag3opeH opraH Hal ObAr € Aa AonpyHacsaMe 3a CUrypHocTTa u ctabunHocTTa Ha 6aHkoBUS
CEeKTOop, KaTo ce rpWKUM TON Aa ce NOAroTBY AoCTaTbyHO Ao06pe Aa ynpaenssa CBbp3aHUTe C
knumarta puckose. OCBeH TOBa kaTo eBpONencka MHCTUTYLMSA, AeNCTBaLLa B paMKNTE HA MaHaaTta
cu, n 6e3 aa ce 3acara NbpBOCTENEHHATa HK Lien, MMame b Aa U3NbHUM ponsTa cy B nogkpena
Ha O6LUMTE MKOHOMUYECKN NOMUTUKM, KOMTO AOMPUHACAT 3a NOCTUraHETOo Ha LenuTe, 3anerHanu B
Dorosopute Ha EC. Tesu uenu BkNtoYBaT ona3BaHe Ha OoKonHata cpeaa.

C ornep Ha ToBa B ELIB umaMe Tpy OCHOBHU LIENW, KOUTO PBKOBOAAT paboTaTta HU No U3MEHEHNETO
Ha KnMmara: ynpasneHue u pegyumpaHe Ha (OMHAHCOBUTE PUCKOBE, CBbP3aHU C U3MEHEHWETO Ha
Knumara, 1 OLeHKa Ha MKOHOMUYECKOTO MY Bb3AEWCTBME; CTUMYTNMPaHE Ha YCTOWYMBO
chvHaHcupaHe B Nogkpena Ha opraHv3vpaH Npexos KbM HUCKOBBLINEPOAHA MKOHOMMKA; CrioAernsiHe
Ha HaluMTe eKCNePTHW 3HaHWSA 1 OMUT 3a HacbpyaBaHe Ha NMPOMEHU B MOBEAEHMETO B MNO-00LL NnaH.
NmeHHO Te3n uenu HM nomaraT Aa rapaHTupame, Ye NofMTUKUTE HU ca edpUKacHW, NErMTUMHN 1
noaxoasiLuy 3a NPOMEHSILLUS Ce CBST.

3a [Ja NocTUrHeM LenuTe cu, HU e HeoBXxoaMM conuaeH 1 3aabnboYeH aHanvus Ha nocneaMuuTe ot
M3MEHEeHNEeTO Ha Knnumarta. 3Haem obade, Ye ca HeobXoaMMK CneLlHn AeNCcTBUA U HAMa BpeMe 3a
oTnaraHe. 3aToBa ce CTPEMUM [a Nofo6puM MoaenuTe cu 1 aa cbbepem noseye AaHHK, 3a Aa 6b-
naT no-gobpe oTYETEeHM PUCKOBETE, MPOM3THUYALLM OT U3MEHEHMETO Ha knuMaTa. ToBa o3HadaBa, Ye
cTpaTervaTa v 4efcTBMATa HU BbB BPb3Ka C KNMMMaTUYHMUTE NPOMEHM LLe Ce Pa3BunBaT eCTECTBEHO C
TeyeHue Ha BPEMETo.

Mporpamata Ha ELIE BbB Bpb3ka C MU3MEHEHNETO Ha Knumarta npefcTaBs NogpobHo npuoputeTUTe U
[OEeNHOCTUTE, Ypes KOUTO Te3u Lienu Lile 6baaT ocblUecTBEHM Ha NpakTuka. B Hes ca BkMoyeHu
BCWYKM HalLUM TEKYLLN AeMHOCTM BbB Bpb3Ka C KNMMaTUYHUTE NPOMEHM, OpraHU3npaHm B LLECT
cTpaTernyecky NpUOpUTETHM 0BnacTu, NpeaHa3Ha4YeHn 4a OCUrypaT NocTUraHeTO Ha OCHOBHUTE HI
uenu. Mporpamarta e 6bae akTyanusnpaHa pegoBHO CbC 3aBbPLUBAHETO HAa AEHOCTUTE, Taka Ye
[a MOXeM TeKyLLO Aa aHanuavpame pa3BUTUETO Ha oGcTosATencTearta B pasnuyHu obnactu. B
CBOSITa CbBKYMHOCT Te3M AeNCTBUS e HY MOMOrHaT Aa U3MbiHWUM ponsita cu B Gopbata ¢
N3MEHEHWETO Ha KNnmara, CrnpaBsiiki ce C HenocpeacTBeHaTa 3aaada aa NnoaroTsUM MKOHoOMMKaTa
CM 3a OHOBa, KOETO NPeaCTou, U Aa CNOMOrHeM KaTo LANOo 3a efHo No-yCcTonuneo 6baele.



HawwuTe CcTpaTerm4ecku uenu v nporpamarta Ha ELUB BbB BPb3Ka C USBMEeHeHneTo Ha knumara'’

Tpu cTpaTernyecku Lenu pbKoBogAT paboTaTa HM B obnacTTa Ha
W3MEHEeHWETO Ha Knumarta

YnpaeneHWe W panyuMpanxe Ha
PMHAHCOBUTE PHCKOBE OT
M3IMEHEHWETO Ha KNWMATa M OUeHKa

Ha MKOHOMWUYECKOTO MY BbafeldcTene

HackpyasaHe Ha ycTOR4MBO
chHaHcHpaHe B Noakpena Ha
OpraHUanpaH NPexon Kem
HUCKOBLIMEPOOHA MKOHOMUKA

* o CnopenaHe Ha HalwuTe
BKCNepTHW 3HaHWA W ONWT
33 Hacbp4asaHe Ha
NpoMeHy B NoBedeHWeTo
B NO-WWPOK nnaH

MnansT Ha ELIB npeaewxaa nocTurate Ha LeNWTe ¢ aKUeHT BkpXy WecT NPpMOpPHTeTHH oGnacTi
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OueHka Ha MogobpAeaxe Ha
Pasrnewpnaqe Ha
MaKPOUMKOHOMUYECK HaNW4YHOCTTa WU
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e e s paaHu"re chero  PMHBHCOBMA  MONMTMKA M OLIGHKA  Ha MONUTMKM 33 Ha Hai-AobpuTe
peayLMPaHe Ha PHCKOBE pHCK, Ha BbafefcTBWETO  3acunBaHe Ha NpaKTHKY 33
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A B ae M3MEHEHMETO  Ha KNMMaTa BLpxy 3HOTO EKONOMHYHUA
W peansara YCTAHOBABIHM Ha KniMata n:;u:;:'z:raa dMHaHCHpaHe oTneHaTL
WKOHOMMKE yNpaBnaeaHn

1. OueHka Ha MaKpOMKOHOMUYEeCKOTO Bb3AeNCTBME HAa UBMEHEHUETO Ha Knumara u no-

NUTUKM 3a pedyLMpaHe Ha TOBa Bb3AeMCTBUE BbPXY UH(pnauusaTa u peanHaTta UKOHO-
MUKa

OevictBue 2022 2023

A. OueHka Ha Bb34eNCTBMETO Ha MNONUTUKMTE 3a peayLupaHe Ha
nocrneavumTe oT U3MEHEHMETO Ha KiMMaTa BbpXy MakpOMKOHOMUYECKUTE
1 cbuckanHuTe NporHo3n Ha ekcneptuTe Ha EBpocuctemara/ELB *

B. BkniouBaHe Ha cbobpaxeHwus!, CBbp3aHu ¢ knumara, B
MaKPOUKOHOMMUYECKOTO MOAENMPAHE C LieNn CUMynupaHe Ha NonuTmkM *

C. OueHka Ha Bb3OeNCTBNETO Ha eHEPrniHUS Npexon, (BKIMOYUTENHO LeHnTe

Ha BBbIMEePOOHUTE EMUCUN) BbPXY EHEPrMNHUTE LeHu, nHdnauunsaTa,
P ) BBPXY P ® nybnukayuu
npon3BoACTBOTO M Napu4HaTa nonmTuka

[Mepuodu4Ho; pedosHuU

' [eWcTBuUATa, KOUTO Ca BKMOYEHU B ,[1oapobHa MbTHa KapTa Ha [eCTBUATA, CBbP3aHM C U3MEHEHUETO Ha knrmaTta“, ca

oTbensasaHu cbe 3Besgunyka (*).
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D. OueHka Ha Bb3OECTBMETO Ha M3MEHEHWETO Ha KNMaTa 1 Ha NMonuTUKUTE
3a pegyumpaHe Ha nocrneauumTe Bbpxy CBETOBHUTE Na3apy Ha CypOBUHY
1 briHaHCOBUTE Nasapu

E. AHanus Ha cpegHOCPOYHOTO U ABAFOCPOYHOTO MKOHOMMYECKO lepuoduyHo
Bb3AeliCTBIE HA N3MEHEHUETO Ha KNMaTa 1 Ha 3efIeHns NPexos

F. HabniogeHve v npuHoc B 06CHXAAHETO Ha NMONUTUKK (MO-CrieumarHo,
onpefensiHeTo Ha LieHUTe Ha BbIMepogHUTE eMUCUN), CBP3aHN C MepuoduyHo
n3MeHeHneTo Ha knumara, B EC n Ha mexgyHapoaHu dopymm

2. I'Io.qo6p;|BaHe Ha HaJIM4YHOCTTa U Ka4eCcTBOTO Ha AaHHUTEe 3a KnnMaTta, Taka 4e CBbp-
3aHUTe C Hero puckoese U Bb3MOXHOCTU Aa 6baar no-p,oﬁpe yCcTaHOBsIBaHU U ynpaB-

nAaBaHU
Oencreue 2022 2023
A. PaspaboTBaHe Ha eKCriepyMeHTanHK rnokasartesiu T 4aHHW, KOUTO [a ce Paspabomeare
U3Mon3BaT B aHanuau, CBbp3aHu C U3MEHEHMETO Ha knumara * e
Konekyuu
cmamucmuy4ecku
OaHHu 0o 2024 2.
B. HabGaBsiHe Ha TbProBCk1 aHHU, CBbP3aHK C M3MEHEHUETO Ha KNMaTa,
kouto ELIB ga usnonasa [Tepuoduyro
C. OueHka Ha faHHUTE, KOMTO LUe Ce M3MOM3BaT B aHanusa Ha CBbp3aHusl ¢
npexoda u U3NYECKUs prcK ITepuoduyHo

3. yc‘bB'prlleHCTBaHe Ha oUeHKaTa Ha (*)MHaHCOBVIﬂ PUCK, CBBbpP3aH C UBMEHEeHUeTO Ha

KnumMmarta
DewnctBue 2022 2023
A. PaspaboTtBaHe u npoBexpaaHe Ha (MUINOTEH) CTpec TecT Ha HGanaHca Pedosu
Ha EBpocuctemara, cBbp3aH ¢ U3MeHeHMeTo Ha knumara *

KIIUMamuyHu
cmpec
mecmose

B. [pernen v oueHka Ha CBbP3aHUTE C KNMaTa PUCKOBE B KpeaUTHUTE BbeexdaHe Ha

perTuHIW; pa3paboTBaHe Ha MUHVMMAIIHW CTaHAAPTV 3a BbTPELLHU

. u3ucKeaHusi 8 paMkama
CUCTEMM 3a KpeauTHa oLeHka

Ha Espocucmemama,

aKo e Heobxo0uMo

C. HabnioaeHune Ha cBbp3aHUTE C KNMMaTa pUckoBe 3a ouHaHcoBaTa

lMepuoduyHU wecmmeceyHu
cucrtema

nybnukayuu
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D. PagpaboTBaHe v NpoBexaaHe Ha KNMMaTU4HU CTPeC TecToBe Ha hu-

MakponpydeHyuanHu | Cmpec mecm
HaHcoBaTa cuctema

U Had30pHU cmpec o nakema
mecmose ,ModeomeeHu

3a yen 55°

E. TpoeexaaHe Ha HAL30PHW OLEHU 1 NOCreaBalLm LeliCTBUS BbB
BPb3Ka C KanauuTeTa Ha 6aHkuTe 3a yrpasieHne Ha CBbp3aHus ¢
KrMMaTa puck (BKMIOUMTENHO TEMATUYEH NPErnes Ha cBbpaarus ¢ | UHGhopmauus u Ha030pHU
KNMMaTa 1 OKOSHaTa Cpeaa PUCK, LieNeBu Npernes Ha TbProBCKUTE | egeHmyasnHu OUEHKU
HEABVKMMY UMOTM 11 NPOBEPKN Ha MSCTO)

lMucma ¢ obpamHa PedosHu

U3UCK8aHUs KbM

b6aHkume

F. PaspaGoTBaHe 1 criofensiHe Ha Han-[4o6py NpakTUk1 B CTPATErMUTE | [TepuoduyHo; pedosHU my6auKkayuu
Ha 6aHKMTe 3a CBbP3aHuMst C KnmaTta pUCK, UHCTUTYLIMOHANHOTO
yrnpasreHue, ynpaBneHNeTo Ha p1ucka 1 OrnoBeCTABaHeTo

G. OueHka v NpocneasBaHe Ha U3MbLITHEHUETO OT CTpaHa Ha BaHkuTe INepuoduyqHo; pedosHu mybnuKkayuu u
Ha Haf3opHUTe oyakBaHust Ha ELIB no oTHoweHne Ha cBbp3aHnTe ¢ | mucma ¢ obpamHa uHghopmayusi 6o
N3MEHEHMETO Ha KIMMaTa OMoBECTSIBAHUS 1 HA CNa3BaHeTo Ha

6aHKkume
perynaTtopHuTe cTaHgapTu
H. [MbnHo WHTEerpupaHe Ha puckoBeTe, CBbp3aHu C KnmmarTa, B nepuoauqu; peaoeHu ny6nu/(auuu
Ha430pHUTE MeToaonorum 1 npouecu
. anIHOC 3a paspaﬁoTBaHeTo Ha NoNMUTUKK 3a BKIKOYBaHE Ha nepuoauqu; peaoeHu ny6nu,(auuu

puUckoBeTe, CBbpP3aHun C Knnmara, B npygeHunanHata paMka

4. PasrnexpaaHe Ha BapuvaHTU 3a onepauuu no napuvyHaTta noJimMTUkKa u oueHka Ha Bb3-
AENCTBUETO OT U3AMEHEHMETO Ha KnuMmaTa BbpPXYy napuyHaTa NofIMTUKa

OencrBue 2022 2023

A. BbBexgaHe Ha OnoBecTsiBaHe BbB Bpb3ka C
M3MEHEHNETO Ha KIMaTa KaTo M3KCKBaHe 3a
JOMyCTUMOCT B pamkaTa 3a obeaneyeHus 1 npu IO ZUIURY (usnbnHeHuemo sasucu om

MOKYMKUTe Ha akTuBK * epacghuka Ha Jupekmueama 3a

PaspabomeaHe | [lepuod Ha npucriocobsisaHe

KopriopamugHomo om4umaHe

8b8 8pb3Ka C ycmolyusocmma)

B. PwckoBe, cBbp3aHu C knMMaTa, B paMkaTa 3a

obesneveHusita: 06MUCTISIHE Ha NPeASIOXKEHUS 3a
NOMNUTUKN * ako e yenecbobpasHo

PedosHu npeanedu u Kopekuyuu,

C. OrtunTaHe Ha U3MEHEHMETO Ha KnumaTa npu

. Paspabomeare | AdanmupaHe
NOKYMKUTE Ha aKTMBW Ha KOPropaTUBHUSA CEKTOP

Ha Ha paMkama

rpeonoXxeHusi

D. OueHka Ha Bb3AENCcTBMETO OT UBMEHEHMETO Ha
KnuMaTa BbpXy Mo3uuusATa Ha napuyHaTa nonutuka u
HEeVHUSi TPAHCMUCUOHEH MeXaHU3bM (Kamo
nodmouyka 8 moyka 1b6) *
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5. AHanus 1 NnpuHoc B pa3ucKBaHeTO Ha MOJIMTUKM 3a 3acUriBaHe Ha eKorlorocLoépas-
HOTO (pMHaHCUpaHe

OencrBue 2022 2023

A.  OueHka Ha ponsiTa Ha UHCTPYMEHTUTE 3a eKONOrockobpasHo
(prHaHCKpaHe 1 Ha UHBECTUTOPUTE 3a oUHAHCUpaHe Ha Npexoaa KbM
MKOHOMMKA Ha HETHU HYNEBU EMUCUM 1 OPYTU CBbP3aHN MOMUTUKA ny6nuKkayuu

lMepuoduyHo; pedosHU

B. WscnegsaHe Ha noTeHumanHaTta pons Ha LeHTpanHute 6aHku Ha
h1HaHCOBWTE Nasapw v B €KoorocbobpasH1Te MHoBaLMK

C. HabniogeHve n npuHoc B pasvckBaHusaTa Ha paBHuwe EC n B
MeXxAyHapoAeH NnaH Ha NONUTKKK 3a 3acuneaHe Ha
€K0Norocbo6pasHOTO U YCTOMYMBO (DMHAHCUPaAHE, BKITIOYUTENHO Ypes
aHanuau, Ha KOUTo ga ce onupar peweHusita Ha ELLB 3a nonuTtukute

lMepuodu4Ho

6. 3acunBaHe Ha npo3pavyHOCTTa N HacbpyaBaHe Ha Haﬁ-.qoﬁpme NMPaKTUKKN 3a HamMansa-
BaHe Ha eKOJIOrM4YHUA oTnevyaTbkK

Oencrene 2022 2023

A. OnosecrtsiBaHe Ha cBbp3aHa ¢ KnMmara uHgopmaums 3a nporpamara roduwHu
3a 3aKynyBaHe Ha aKkTUBW Ha KOPMOPaTUBHUS CEKTOP * 1
OeHOMUHMpaHUTe B eBpOo nopTdennu Ha EBpocuctemara, HECBbP3aHU
C napuyHaTa nonuTuka

nybnukayuu

B. WHBectupaHe Ha noptdennute Ha ELLB, HecBbp3aHu ¢ napuyHaTta

N lNepuoduy4Ho; 200uWHU uenu
nosinTuKa, no yCtomndme U OTrOBOPEH HAYUH

C. MWasrotesiHe v NpeacTaesHe Ha onosecTaBaHuaTa Ha EL|B oTHocHO

g [MepuoduyHo; 200uwHU nybnukayuu
WHCTUTYLMOHaNHaTa yCToNYnBOCT

D. Nocturane Ha uenute Ha ELLB 3a MHCTUTYUMOHAMHA YCTONYMBOCT B

KpatiHa uen npe3 2030 e.; 200UWHU
CcbOTBETCTBUE C [apuKKOTO cropasymMeHune

ny6nukayuu

E. 3acunsaHe Ha ekorornyHarta yCTONYMBOCT Ha HANMMYHOMAPUYHOTO

lMepuoduyHo
obpaleHne

F. OcurypsisaHe Ha edpukacHa 1 NpospayHa KOMyHUKaLMS C OCHOBHUTE
afpecaTy Mo CBbP3aHUTE C M3MEHEHVETO Ha KnumaTta Temu

lMepuoduy4Ho; pedosHu rybrukayuu

© EBponelicka LeHTpanHa 6aHka 2022

MoweHckn agpec 60640 Frankfurt am Main, Germany
TenedoH +49 69 1344 0
Yebcant www.ecb.europa.eu

Bcuuku npaea 3anaseHu. Paspeluasa ce Bb3npov3sexaaHeTo ¢ obpasoBareriHa U HETbProBcka Lien npu U3pryHo no3osasaHe Ha
U3TOYHYKA.

3a cneunduyHaTa TEPMUHONOMNA MOXETe Aa u3nonseare peyHvika Ha ELLB (camo Ha aHrnnnckn esux).
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